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The power of a historical perspective

See the growth potential of Lincoln WealthAccumulate® 1UL (2019)

Feel confident about meeting long-term outcomes

When you're planning to help your clients build cash value over time for a retirement income supplement
or other financial goals, consider the potential of Lincoln WealthAccumulate IUL. This table represents the
percentage of time that the cash values projected by the stated illustrated rate would have been achieved
over a 25-year projection period using the last 50 years of S&P 500 data (excluding dividends).

Historical likelihood of matching originally illustrated cash values at end of year 25*

Illustrated rates

Perform Plus
Indexed Account

Perform
Indexed Account

Balance
Indexed Account

Conserve
Indexed Account

Example case design ~Inthis hypothetical example, if you
Client: Male, age 40, Preferred nontobacco ~runtheillustration at 6.08%, there’s
Death benefit: $475,063 with DBO2 option - an80% historical likelihood that

Premium: $20,000 annual premium for 25 years  your client would have accumulated E@
Indexed account: 100% Perform Indexed Account ~ $1,349,256 by the end of year 25.

Consider the cash value potential

Because this historical likelihood table compares the cash values achieved at the end of year 25 for each
account, the Balance Indexed Account seems to have greater returns than the Perform Indexed Account.
While historically you are more likely to match the cash values achieved by higher returns with the Balance
Account, the cash value is less than that of the Perform Account, even when run at higher returns.

Since both the Perform Indexed Account and the Balance Indexed Account have the same cap and floor, the

returns appear on the same basis. What drives the difference in projected cash value is that these accounts
have different Index Credit Enhancements, Positive Performance Credits, and Asset-based Charges.

*See Page 2 for important details about this chart.
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Why choose Lincoln WealthAccumulate® 1UL?

v Significant growth potential that can help you meet your financial goals
v/ Choice of four indexed account options based on your needs, preferences and/or market changes
v'Downside protection to help shield you from market losses'

v Flexibility with access to cash value and the ability to have your premiums returned if the
market underperforms?

v The strength of Lincoln Financial Group For more than 100 years, we've remained committed
to helping Americans plan for retirement, prepare for the unexpected, and protect their wealth
from taxes, long-term health costs, longevity, inflation, and market risk. We have continued to
keep our promises through challenging financial times, including the Great Depression and the
Financial Crisis of 2008. Today, more than 17 million Americans rely on us for the knowledge,
experience and solutions to help them meet their goals.

""Policy charges remain in effect and could reduce policy value.
2Subject to availability and certain requirements.

*Due to the introduction of the Positive Performance Credit in the Perform Plus, Perform, and Balance Indexed Accounts, these results
can vary based on the insured and premium design assumed. In order to provide a conservative approach that can be assimilated to
a wider range of scenarios, the following assumptions were made for each of the projected cash value steps described below: Male age
40, Preferred non-tobacco, $475,063 DBO2 death benefit, paying an annual premium of $20,000 for 25 years.

Methodology:

. S&P 500 Index returns (excluding dividends) from 25-year historical periods over the past 50 years were used to determine the end
of year 25 cash values for each historical period.

No

. Level rates of return from 3.00% to 12.00% (in 1bps intervals) for a 25-year period were used to determine the end of year 25 cash
values for each period.

w

. Historical likelihood percentages were calculated using all the historical periods’ cash values from step 1. This involved determining
the cash value amount that 60% of the scenarios are at or above, 70% are at or above, etc.

~

. The illustrated rate was determined for each historical likelihood percentage by identifying the level rate of return scenario from step
2 that matched the cash values to those determined in step 3.

The historical percentages are an indication of S&P 500 Index changes in the past, and have no bearing on future
changes in the S&P 500 Index and are not guaranteed. Actual results may be better or worse than shown. An investor
cannot directly invest in any index.

For more information or to request an illustration,
contact your Lincoln representative.

The S&P 500 Index is a product of S&P Dow Jones Indices LLC, a division of S&P Glabal, or its affiliates (“SPDJI"), and has been licensed
for use by The Lincoln National Life Insurance Company. Standard & Poor's® and S&P® are registered trademarks of Standard & Poor’s
Financial Services LLC, a division of S&P Global ("S&P"); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC
("Dow Jones"); and these trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by The Lincoln National
Life Insurance Company. The Lincoln National Life Insurance Company’s product is not sponsored, endorsed, sold or promoted by SPDJI,
Dow Jones, S&P, their respective affiliates, and none of such parties make any representation regarding the advisability of investing in such
product nor do they have any liability for any errors, omissions, or interruptions of the S&P 500 Index.

Distributions are taken through loans and withdrawals, which reduce a policy's cash surrender value and death benefit and may cause the
policy to lapse. Loans are not considered income and are tax-free. Withdrawals and surrenders are tax-free up to the cost basis, provided
the policy is not a modified endowment contract (MEC).

Lincoln WealthAccumulate® UL (2019)—02/11/19 is issued on policy form ICC18UL6083/UL6083, with optional rider form
ICC18ROPR-7068/ROPR-7068 and state variations by The Lincoln National Life Insurance Company, Fort Wayne, IN, and distributed by
Lincoln Financial Distributors, Inc., a broker-dealer. The Lincoln National Life Insurance Company does not solicit business in
the state of New York, nor is it authorized to do so.

All guarantees and benefits of the insurance policy are subject to the claims-paying ability of the issuing insurance
company. They are not backed by the broker-dealer and/or insurance agency selling the policy, or any affiliates of those entities other
than the issuing company affiliates, and none makes any representations or guarantees regarding the claims-paying ability of the issuer.

Products, riders and features are subject to state availability. Limitations and exclusions may apply. Not available in New York. Check state
availability. Not for use in Massachusetts.
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